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. THIS AGREEMENT, mode s (LSt dayof Ausuch , 1973, between (nome and Addeesy): )
Urbane Constructors, Incerperated, 17795 JFK Boulevard, Qualitron Aero
Building, Houston, Texas 77060 o
. hervinoftec colled the ogor (meaning ol the Trustor yndor a Ded of Trusi), or Borrower, ond (Nome ond Addressy: - .
HNC Mortgage and Realty Investors, 830 East State Street, Westport, , i
Connecticut 06880 ) 3

hereinofter collad the Mortgoges (msoning also the Beneficiory uader o Deed of Trum), or lender.

. WITNESSETH: .
WHEREAS, the Morigogor it the owner ond hoider of the fee simple fitle 1o the following described fands, situate, lying ond
being in 1he County of Greenville -, Swate of South Carolina | more porticulorly described
os follows:

See Schedule A attached hereto
and incorporated herein by
reference.

WHEREAS, the Morigogor hos applied 1o the {ender for a First Morigoge (mooning olso Deed of Trus) toon ercumbering
the obove-described property, the proceeds of which ore intended 1o be wsed 1o pay for the development of soid property. into
opproved bulding sites, including, where opplicoble, streets, curbs, groding of lots, storm droinoge, uiihties ond other require-
reents, o3 sel focth in the FHA or VA Scbdivision Lerter (f ony) applicoble to s0id property, ond/or other zoning ord subdivision
requzements of the polsicol sobdarisions urder which soid property is reguloted, ondior for the construction of certoin bualdings

- ond wmprovements vpon the obore described dond, ol in occordance with plons ond specifcotions submited 1o and opproved by
the leader; ond . ) -

, WHEREAS, the lender hos signified its intention ond willingness 10 make 1xch o loon, provided that the proceeds thereof :
g : sholl be held by it ond disbursed in steict occordonce with the terms of this Agreement 3o that its morigoge will be o volid ond
: secored fust Een cgoinst the obove-described property oad the improvements £ be built thereon, and not otherwise,

. NOW., THERETORE, in considerobon of the premises ond the sum of Ten ond No/100 {$15.00) Doliois and other good ond
voluoble considecobons, in hond puid by each of the porties, hereto by the others, the receipt wheceol is hereby ocknowledged, !
the poifet ogree o3 follows:

. . 1. The Mongogor ogiees to take and the lender ogrees to make (1vbject, omong other things, to this Agreement) o lord
' : developmens ord/on tonstiucson fust mortgoge loon (hereiaofter sometimes colled "Dev ne st crdlﬁ Censtriction Loon™ or

“Loon™), in occordorce with the ptmiﬂé o i""’"’-m’i‘“ Letter issued wvnder dote of ne, £

from BRC Mortgage and Realty Investors

w _Urbané Constructors, Incorporated

culining the tarers oad condaions uraer which this loon will be mode, ond Leader end Mongogor mutuolly ogree thot the Com- .
mitrment lefter in it ensrety sholl ©2 mode o pont of this Agreement, ond thot ol teesrs ond conditions of the Commitment Letter
ore hereby incorpocoted into this Agreement by reference. The foon sholl be in the principo! sum of § 1,800,000.00

of 30 much theseo! o3 oy be odroaced ot the times ond in the monner hereinofter set forth; 30id loon being evidenced by one or
mote promissory notes of eren Gate herewith, oggregating she oforementoned principol sum, becring interent o3 therein peovided,
execvied by the Mongogor and poyoble $o the Leader or order, ond secwred by o monigoge of even dote herewith, which sholl con-
stitve 0 volid 731 Len on the ofoceroid real property, together with off improverents to be erected thereon, which soid note ond
morigoge the Mocigogor hos exscuied ond delirered 10 the Lender. simultontouly with the execviion ond delivery of this Agreement.

2. The Mongogor corenosll, warronts, ond ogrees os follows: v o
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B)  MNorigagor ogrees b develop soid propesty ond 1o coastruct oa the premises, ond equip, the saproversent (reoning
ony developrrent wick or the conwcrcs of oay buldng ond improvexents) subject 1o oad in sirict occordance with the plens cnd
specdcorons. («iach plor ond specficciions logether with aty oddsrda thereto ond modification thereol sholl be svbenred %0 ond
opproved ix writng by Leader, the Geezcol Contractor {Fercinotier colied “Conracror™), ¥ onry, ereciing the smprovemerd, the surety
o indernizor (herciraiter colied Swcety). #l ony, guoronteting of irsuirg complation of the Irprorexent and/oc pedformonce of ony
development ord or consrocton contract in respect of the Ieprovexent, ony irakturion (other thon Lender) which has nived 3 frem
purchase cormtrent for permonent morigoge fonting of the Morsgoged Propery (hereinolter colled long Term tendes), ord
cli govtrrrmenia! ouharibes haviag fandicion of the Mortysged Pregesty {such plons ond rpedifconons ond oddecdo 01 modk-
I fied ord cpproved o3 oforesnd beng hereisofer cafied “Pions and Specificorom™). Complonce with the provsions of s poso-
groph o with oy cther prossices of this Agreemeat reloting fo the conztruchion ond/or development ond completon of the Im.

prove=4nls sholl be eviobished by cert:ficotes ofthe brmed ———— e — --
———— — - {baveinotier (clled Supervivng Engineer). The Flons ond Specifications, which vpon
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